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Payments. Sec. 5. Be it furlher enacted, That upon any

subscii[)tions of stock aroresiiid, there shall be paid at

the tirne of subscribing, the sum of two dollars on

every share subscribed lor, to said commissioners or

their agents, and the residue of said subscription shall

be paid in such instalments and at such times as may

be required by the president and directors of saiflcom-

pany. The said commissioners shall, forlhwiih after

the first election of president and directors of said

company, pay over to the said president and directors,

all monevs received by them, and on failure thereof,

the said president and directors may recover the

amount due by them, or from any one or more of them,

by motion, on ten days' previous notice, in the court

of pleas and quarter sessions, or the superior court of

law in any county where such commissioner or com-

missioners, their executors or administrators, may re-

side, or by warrant before a justice of tlie peace of

said county.

Geaoral meet- Sec. 6. Be it further enacted, That when one
'*^' hundred shares or more of the stock shall have been

subscribed, public notice of that event shall be given

by tiiree or more of the newspapers published in Fay-

etteville, and the said commissioners shall then call a

general meetinji of the subscribers to be hel ' at the

house of Alexander McDugald, in the county of Cum-

berland, at such time as they may designate ; that a

majority of the number of shares subscribed lor, rep-

resented either in person or by proxy shall constitute

said meeting ; and the said meeting may adjourn from

day to day until a majority shall be present.


